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Travelers1 Lettere of Credit, Fwmgn Enihang

Administrator

of

- ,

A. of
E.

Of WALL

When before tho of the market
it was over that tho Bank

of bisl-in- had reduced Its rate
of traders
that Merlins rates would decline
fhirrly In Ihls market and that talk or
ecM Import would be revived.
jti 'be to current
reports, am in debt to this country in
nrr.oim's from up to
Vt.(W. W. I'Ut New York bankers have
not diawn on foreign balunces for the
rnneip.il le.ison that money rates were

i;ker abroid than Iieie, theie was no
keen denimd for funds and money could
I? more in

i.rl Germany than In this country. A
eduction of the Hank of rate to

t er rent brought rates on the two sides
, the tl.intlc closer and there

as an Idea that New York bankers would
effer London bills freely. As it turned out

r Merllni: market did
only sllehtlr. and the New York houses

Milch hv money n
,m ibroad showed no to call

'he loan.
I.i en ith the In the Bank
hnsl.iiid rate to n per cent, there was

to nentlve for bankers to shift loans from
e !. ud to this country. Here the money

r ias very dull, with time money

.! oDered Ht 2,'. to 3 per cent, for sixty
i and call money in supply
. tier cent. The effort to make bullish
i'al out of the in the Bank

u i.ncland rate failed to
ttiniulato

- as Inst the Dank of
, rate of discount was

r critt was the
tourth since then 'IIioukIi it failed to

Interest in stock this
ease in money abioad wan followed

by activity in bonds and a
I'lung tone in the bond market. Kales of
lndson the Stock wero In ex-(- "i

of and It was
tint bankers were to take further

of the excellent market for
bonds abroad, It was on the

of now that tho lower-h- j
of tho bank rate had the most

hearinir. One new offering was m

ed in the course of tho session, that
tt bonds of the Cotton
Oil others may be In
P.e near future.

In Mocks It was the dullest day of the
Ifit Total sales to only 174,300

share, as with 112,000 shares
m the day beforo the recess.

Norfolk and traded In on the
Stck for the first time, opened
and closed at CO.

It was argued that distrust ot the stock
rurket had been by

over tho reasons for massing troops
en the Mexican border. The

that there must bo
serious in such unusual action,

tome trouble for some
reason. But effect

talk of that kind had in operat-
ions In the stock market it was In no way
reflected In tho market for of
(ompanles with In Mexico or In
Mexican
lulls ays of Mexico second tho
fray (.eries of tho of that com-lan- y

to be traded In, a fraction
en email The Mexican

4s at 03Ji and sold down
to M, but tho Mexican Ot sold at 97,

above prlco.

Say. Brown: "New York Cen-
tral cut Its dividend because ot the decision
a the rata raws." And Lake Shore
sa extra of 6 per rent, and Pitta-t'jr- ?

and Lake Brio an extra
cf :5 per rent, because well,
t.'ause they had earned the money.

a broker "Mr.
Eriwn needn't take It so hard even if Cen-
tral did cut Its lie doesn't own
wjrof tho htock. "

of the started after
Vt York central at tho on the
Hej. that tho In the
'Will bring selling ordors from out of town.
A nun. her of .mull horn and
Atro.fi, they would bo alarmed
"v tv, and would put
' sir hMdliiirs on the market. Rut it
' rr. nut that of tills sort was
a eudeti'e ftt no time of tho day and tho

ident f.nlj azaln that Cen-
tral Mm khnlders nit) as loyal to and have
' r ti f.iUti in tho company as have the

't'" hii,idnrs of any other bystem. Most
tl.- -n h.ivn imd their money In the road

'"' 1'iig and have drawn their
''- - Mtii t io absolute fj bo
Vlh United.
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linm rile .Mexican
.n i;i-- l 1ml been n live one it could
.un fudixl f resond to the flank

't'ni - and to .the
n ai'Tidi-- by tho wheat market

ipport on gralu re
Vvln...it mo Id oft I'.'c, though a

le leport had been and In
' uiitwl hv declines liefnro the

' k out. Tbn reduction In the bank
lUMiranre of easy

I l.o of the grain re- -
- i.mgly a surd a of

i' i Hies and nUo
i hoit cro) till year. 'I ho Htock
"1'iied both

'

ltlr I enilliis; llnlU
Hot ae In Tea Cut I on ;uoiis

'M and lleT7.
' r. "nw market, olul-- '

lew under the of
v veil known bullish Inter- -
found il mailt to marie up

in"- - on the now crop mouth,
" allerted by hoi

r lets. It was rieiree In some
' S'a'o on Tills

'l.e shorts in October nrrtous

Guardian

THE CORN EXCHANGE BANK
Organized 1853

Member New York Clearing Hoose
Capital and Surplus $S,43a677
Resource $73,841 925

TWENTY-SI- X BRANCHES
William Nab, Chairman Board

Walter Frew. President

OOSSII' STREET.
opening

jp'erdar
minimum

naturally expected
exchange

England
Continent, according

estimated 1100,000,000

profitably employed England

England

together

exchange decline,

institutions
disposition

reduction

abundant

leductlon
accordingly

speculation.

recently December
r.vland's minimum

enlerelay's reduction

increasing
yester-

day Increased

Kxchange
13,000,000, understood

arranging
I'hntitago
.n.erlcan

securities
Impor-

tant

American
Company; expected

amounted
compared

Christmas

Southern,
Lichange

accentuated conjec-(urr- s

wiseacres
something ex-

tremely
carefully concealed

mysterious whatever
restricting

securities
property

Government securities. National
preferred,

securities
advanced

transactions. Gov-
ernment opened,

I'rtlonally Wednesday's

President

declared
dividend

dividend
presumably

"Anyway," remarked,

dividend,

professional
opening

reduction dividend

stockholder
thought,

redaction hurriedly

liquidation

demonstrated

dividend
regularity

proposition,

improve! condition

("winiiU'tit'

expected

continued
abiindarici)

contlnuanco
supplied lmurance

dnvelopmnnts,

nrrrn.x uxhkht.
I'lirchsso

piofetslonal
Influence

unseasonably

rtVdnesda?

WUliam H. Nichols, Vice-Preside- nt t

and tbeir covering caused a rise In the
price of over 11 a bale. Large spot interests
were supposed to be buying October and
selling July. It Is pointed out that no
cotton has been planted In the section
of Texas srjiere the hot wave was reported.
Marl In. but for all that shorts were plainly
more or less uneasy. Liverpool too cabled
that Manchester spinners were call ing
freely for cotton. The Bank of England
rate of discount declined - of l per cent.,
now being 3 per cent, 'lhe certificated
stock here decreased 2.000 bales. There
is less fear of anti-optio- n legislation Tho
final census report on cotton ginned for
the oeason will be published on Mondav,
March 20, and some think it is likelv to be
rather bullish. Many American mills are
believed to be carrying ery small supplies
of raw cotton. Texas visitors here in some
cases say that the Mtate needs more rain.
Some believers in higher prices contend
that the visible supply at the end of the
season. August 31. will be fully 400,000 bales
smaller than on the same date last year,
and that whatever may be said about the
dulness of trade there will be sufficient
demand to put up prices.

At the same time speculation is still light,
spot markets at homo and abroad appear
to be quiet, cotton goods are slow of sale,
with an easy tone, and on every rise there
Is liquidation of cotton "futures" for local.
Wall street and Southern account At
times yesterday it looked as though bull
leaders were simply bidding up prices
without huylnc more than was absolutely
necessary Memphis telegraphed that thespot market there was unsettled and that
of late cotton has been sold there at lcTower than it was a week ago on a higher
"futures" market The gist of the mail
advices from (iermany in regard to the
trade in cotton goods is that it is bad. Here
there Is still a feeling among many thnt
while rallies at the expense of the short
interest may occur from time to time,
there is little hope of enlisting the general
public on the bull side or or permanently
advancing prices at this time, whatevermay happen later In the season They
feel that supplies will be more than ample
to supply the demand and that though
manipulation by jioerful interests may
oppose aud delay the decline from time to
time, assisted by the covering of a short
interest likely at times to be overdone, lower
prices must come In the end through theoperation of the law of supply and demand,
expoclally hs they believe everything points
to an unparalleled acreaco, and other things
neifit? itnnnl an linr.n mllaln.1 ... i

A total of 8,166 bales were .shipped dl- -'

i rmiy io r.urope irom .cw jorK yester-
day and spot quotations hero were advanced
13 points. Af most Southern point thereported sales were trivial. The prediction
was for cooler weather in Texas. Arkansas
and Oklahoma. But for all that there was
steady covering of shorts in October and
bulls wero also encouraged by the large
exports from tho torts and by reports thatthe bulk of stock here is destined to be
shipped out. The exports yesterday were
nearly 30,000 bales, or about three times as
large as the receipts. The total exports
this season are 1.7(3, Ml bales larger than
thus far last season. Some look for bullish
week end figures y and for some weeks
to come. They also think the spot situa-
tion is steady and that the ginning report
for the season on March 20 will be a revela-
tion unfavorable to the short Interest.

Futures advanced 17 to 22 points, closing
steady. Estimated sales, 200,000 bales.
Prices as follows:

Open. Itlaff T.nm- - Clot- - Prtr.
inc. til. ril. Inc. rlnir.

March ..U.o:i n.is 11.113 14 ifl-- 11.01
May... 14 21 1) 40 11 21 I4..SV.1S 14.21
July 14.07 11.22 14 03 It 1 S IB 14.01
October. .12.47 is.M 12 44 12.S5-S.- i; ta
December... .12. J5 i: 34 i: 33 t:.3o-s- : i:,j:

New Orleans futures were as follows;
Optn- - JUih- - liow- - Clns- - Prtr.
ma. fii. ti:.May... . . 11.22 14 .17 14 10

July. U 20 11.44 14.38
October 12.47 12. 63 12 43

Hoot cotton here advanced

(nj. i.'!r,

points.
Middling, 14.450. Sales late Wednesday

n.ius (lines, ueuverea contracts.
1..100. Southern snot markets unchanged

higher. Port receipts were to.ofw
bales, against 0,7ns last week and in.3.34
last year: since September 7.749,278 bales,
against 6.134,002 last year. Port exports,
20..H2 bales: since September 6,364,08$.
against 4,610,487 last year. Ttecelpis
the thirteen interior towns, 4.841 bales,
against .3,753 week and .l.ono last year:
shipments. n,70 bales, against 13,20$ last
week and 10,132 last year.

Liverpool spot cotton declined s points.
Middling, 7.50(1. Sales, 8.000 bales. In-

cluding l.ooo for speculation and export,
imports, 15,000. Futures closed 1 2
points inner, iticcs ns 10110ns:

March April
.

...
Octnbr-.ovtmtM!-

'. Af.
7,37

7
S3

03

14. 37 Is 20
14. 2S

12 02 12 4

IS
on

oi on

to

I,

t,
at

In

to Si

.7
.31

ins.
7 39
7 aa
A.r.3

to 6

Pre .nor.
7 41
3 I1M
7 .V,

Liverpool Is to come points
higher

Buyers reported Messrs. Scales,.
Hubbard, Dick, O'Dell, Schlll. Mcflhee,
Adams, Waters Mitchell! sellers,
Messrs. Shearson, Hopkins, .ludson, Wilson,
Wenrnun and Schlffer. McKadden brokers
bought October and sold July.

. ISVEI.h.iXEOUS MARKETS.

folfeet Lower Provisions Firmer.
Coffee declined, months showing

the greatest loss. Tim cables wero disap-
pointing and some recent buyers sold out.
Theie was also somo ellingattrlbuted to
foreign Interests.

Spot coTee was milot. Jtlo 7, 12'Jc.
fiitm es closed steady and 10 to 24 points
lower. KhIos, 50,500 hags. Havre unchanged
to f, lower. Hamburg, pfg. lower to
t pfg. higher. declined 25 rels; exchange

unchanged at 16 receipts, i.ooo bags;
stock, 4.30.000. Snntos advanced 150 rels;
rnrolnls 3 00(1 l.llirS- - stflck. 2.0J4.II0O. SaO
Paulo receipts, 1,'kH) bags: Juudlahy, 4,500
bags, l ri( es as miiows- -

lltnht.' Ijiwt'. doling
May . 10 30 10 2A 10 24ttl0.r I0.3.3SI0.37
.luiv io an ii) is ut.iae.io.ao io.3iaio.as
September 10 In 10 01 10 Wttlo m to Mulo l

October u.t o un o uiu u oi io o7ulo.o
PrfiMMONs. I.iird dull: May futures,

0 SSU'i.llHi-- : duly. II.2.3M0.35C.. prime West.
..rn nii.ai: refined Continent. S'i.7o: South
sjuerlcdii, su'.'hi. Pork firm: mess, tii.um

Ileef steady fnmlly, $t.5nr.iSI7. Butter
Creamery evtras, we, enreso state

whole milk, colored, Sopteniber fancy,
iCiM'.c Hugs Western firsts, I7,;Ihc.
Cottonseed oil Mr.nh, 6.70lifl.73o.: .May,
6Mi''in,s;c. July, il.tilMUWo. Meptemher.
o.usriH.'MR. thlcago, .March u price were
as follows.

Onen lltclf Clni- - Prtr.
UnrH:

May,
July.
Sent..

May
I iuly
81!'

I Msv

12:l.s

374

t.:o rtl til. mo ('tote.
0 071 j U III 0 03 0 U 10
ft h ti7'-- a "--'i u 03 a t.3
a 03 it u o ii;i

8.03-bP- 4

o on

0 13
n 03
II

0 Sja m
s Silt

fill- -

1141

last

7 M'.j

4'4due

were

and

tho near

No.

Ulo

nero
Prtr. rloit.

l.ou).

mm

July

Vl't
o:Vj

ii.'i, p.cti

0 43
U 02' s
0 03

0 ilt-- i
II 00
o o:i

17 .71 17 10 17 tVi 17 4 17 3.31)
I6.47lj IS K'i l t7' IS : IS M!,

Hi'dtlt. Kw w nr,u- - i "niniiig
OS test, 3.7Se.: uscovados M test, 3. 280.
Refined was flrnt; granulated. 4.70e.

Nat!. BTOliES.--8plrl- ts of turpentine,
frMc Common to good strained roam,
$7,f.u.

FRIDAY, MARCH

Net 6 Per Cent.
We offer at par and interest a Two Year 6
secured Note of a prosperous public utility
company operating in ten rapidly growing
communities. The security for these notes
represents an actual cash investment equal
to 166 of the total issue.

Ask for our Circular

Guaranty Trust Company
of New York

28 Nassau Street
Fsftk Assstsca Irucfc,
MkAv4k43slflC.

THE

Capital and Surplus, $23,000,000 Deposits, $ 133,000,000

CHARTERED !M6

Brooklyn Trust Company
1 Mala Offlca: 177-17- 9 MohUiu St

Snack: Bedford Ava. and Fulton SU
Maahattaa Corner Wall Street A Broadway

Capital $1,000,000 Undivided Profits $2,371,8S0
Thomas T. Barr
Saaasel W. Booooek
Oexrrge W. Chanacey
Wlliram N. Djkman
William Heater
Franota Ia Hlne
William A. Jamison

TRUSTERS
II.

Theodore

E. Owens
Plerrepont

Shepard

THE
STANDARD TRUST COMPANY

OF YORK
25 Broad Street, " New York, N. Y.

Acts st EiKiltr, Administrator. GasrdUa. Trattee. Receiver, Flical Agent for
rsrporatloat aad tadlTMaals. Trattee or Corporation Sfortcaget. Transfer Agral
and Rtf IMrar. Taket fall rharao of real and property.

ALLOWS U.N Hl'IIJECr TO
ISSt.ES CEKTIF ICATES Of DEl'OSIT.

WllUsm C. President
rraak K. Sturrtj. Wllllsm C. Cox,

Cktrltt M. s, Secretary. Edward U. K. UUIer. Treasurer
K. Brslotrd Bulkier. Zelan Vsa Voul Ant.

John T. AtMrburr
Franett S. Bantt.
William M. Barrett.
William c. rox.
Alexander H. ns Havea.
Bamuel St. i ellon.

wuium c. Lane,
n. I. F.

HKPOP.T OF THC OF Tin:

at the rlotcof butlneasoa the Twenty eighth day
ot !

HENOUIICt.l.
nnnriit and rnnrlffarra.. ..

and bond lnettraents. il.:
Public Kccurllien. maruel value
Other securities mar He I alue .. .Ijn...

Oterdralls..
Itesl etMe.. .

Due from trust compantet. banks anil
bankers.

Specie.. ..
Legal notes and notes of na-

tional banki
Cash Items.
Other assets. U;

Accrued Interest en-
tered.. ,. Slst.lW.t:

Accrued Interest not
cnieti-U- . ::i..18ftli

Total..
l.l.HII.iriES.

Capital stork....
Including all undivided

prolits
Ilesened for tases, etc.
1'relrrred deposits MI.1.MI1
lepofclls not .14,674,2)7
uue irusi companies,

banks and bankers

Total deposits .

Other liabilities. H..:
Accrued Interest en.

ercd.....t
Arcrued Interest not
entered

Mortgage trust bonds.

Total
Stale New York. New ork

W.
F.

L.

C. McCutloucs.

W.

COVOITION

UNITED STATES

MORTGAGE TRUST COMPANY

,A7.1..1I1.4I

S70.BI7

t;..'4VUI
s.tu.tmaou

Frank
Maxwe!

Osden

secretaries.

Februsr)'.

.oB,ss b:

M

of Counlv of

'' lo.inej....

H.T7.V7M'.7

r..iK.n

4.7.Bn.47

47

t.WJ.IUj

MI,lU..t40.13

ti. ItAMMU.S, VUe President., and
JOSKI'H AllAMN. Treasurer, of fnlted States
Mortgage and Company, located and c

business at So. Si Cedar Street. 73rd street
anil liroadHav, and lUth treel and sth Arnue,
in inr (.n ui ,rn luri. in mii rubui), iktiuk .

duly sworn, each tor himself, ssjs Hie toregolne
report Is true anil correct in all respects, iu ine
best of his knowledge and belief, and they
futher say thai the usual business of said trust
company has been transacted at the location re

by the llanklng !.aw (chap. ; of the Con
solldateil Ijiws as amesdedl and not elsewhere;
and that the above Is In the form pre-
scribed by the ot llanks. and Is
madelncompllancewlthanoniclalnotlcereceUed

: y'"!!'"" , '.le,i.nly surnr
him. twenty eighth day ,r lu ot

February. of wlflch such re,wrt '
shall " lei Prrslde-i- t

CAItt. f! ItASUI'S. Vice President
.ID.MIPII Treasurer.

Severally subscribed and sworn to by iKith
deponents, the ninth day of March,
me.

IScsl of T. n. WllH.l,
Notary Public. Kings County. o. 37B7.

Commission P.tplres .10. 1911.
Certiorate tiled In New York County

FlA XV IA h XOTES.

TI.a tnmrlcAli Tntton Oil
sold to the National Hank and

Ltanman
lijrman

Howard

Joseph

INTEREST
1NTEKKST BEARINU

orricERa

DIRECTOR

prelerrcd...

lias
A- Cii 1.1 noo twentv visar A nor cent

cold bonds, dated May i, ion, atie .nay i,
1931. Th ei-- are lurt of an of
recently of which SS.ooO.ooo are
reserved to retire s:,ooo,ooo y, per

due November I, and
am reservod for the irenernl

purposes of the The
of the bonds now will used for ad-
ditions to plants and for working capital.

DAILY TREASt'RY ifTATEMEXT.

Mirch . statement of the
receipts and of the Treasury shows;

l iittmav. i. rutm ytar.
Kecelpts... S1.84W.4I3
IiiIiend1turesl.944.iVi0

C?omnanr

tis.szs.wi ev.uin,.si

I 875,;.17 SI.:t8.S2.1
receipts from cuttoins yesterday wcrs

11,074.100; front Internal revenue, iirdlrmri.
corporation tax, 87,381. and intscellanrous

839,012. National notes received for rc
demotion, tt.077.373.

The rath statement of the United Stales Treas-
urer for March 8 shows:

Sksr-av- itnd.
Gold coin sod bullion..

Tausr
To redeem outstanding terllnciUs. tl IM.17,!)

ru.M.
Cold coin . . . ,

Cold crrllncatrs.
silver dollars..
Sllsrrrerttncatet
t'nlted States notes.,, , ,

Natlonil bank notes

V'alrtst

MUjer.

lender

CA1II.

fiulred

report

March

First

Issue

Total.. . . .

Deduct current liabilities.

t orklng halanre In t tie- Treasury
In ustlnnsl bsnks...
Sliver bullion, sller and

minor
Aualtlne reimbursement ,

Casl bilanre

12, (Ml,

lite Metal
market tsssid sllghtlv

was at and
st Tin was up Ic. In Ihe bid and uas
tllgblly higher In Ihe for

copper as follows:

ina
. . J "!

11.80
- II 90

3
4. jo

.
l.otidon prices were

Copper, spot.
Copper, futures.
Tta, spot
Tta. futtirea., ,.,

Spelter.r I tron.C. W

SUN, 10, 1911.

To

David

Willis

John

NEW

BUllof

2ohu

Harrison.
Gardiner

Surplus,

.ljseu.
snoi.

Lead

Tin. IIW

12 Oil

12 on
12 oo

4 30
.1 8.1

42 )

i. l.
34 IS 9
83 7 8

188 18 A

18 ionll IIn n
ii 7'j

J.

S3.S43.M:

,

s;.sa7.oo

so.ii:,.Mo.is

i:,oon.ono

tl.U.l.lTd

Superintendent

ADAMS,

Notars.i

future

Trumam
I4,8I.1.B12 W2.2.17JO

j;s,-41-

OKSLSAt,
t'7.47J.il

.13.M2.3U0
14,11.1.119
3.073.373

S?(l,4t4
4.00.1,474

K.I.IUU.IAS

S2S,413,m4
3I,2U1,9.U

23.072.1S2

Markrl.
ropper yesterday

quoted 12)U3c. elecirnlyilc
12Tkitt.ic.

price. Prices
standard closed

YtHtrdnj. U'eitnriti.iti.

Uanh
April.

Spelter

Yesti'dny.

Miller

irerfsejdsv.

Office,
Lombard St,

Offlca:

Lane.

riik.

Laaa

Stork- -

Pilar

Trust

cent,
1913,

ri'No.

.11,70':

Laks

Jnbn Phlpp..
Henry Putnam.
Basil Hone.
William Salomon.

IN'll.

New New Voik
1011:

8.1 ""rr io sccurr
bonds

co

71

3

S1 322

)lii.
It on
II 90
II 911

4 40
3.33

17S4S 4S

'Wnlil

sold

coin...

41,30

jati.ll

bank

Al.M

Heil.
12 Oil

00
12 00

I 30
.1 8.1

t2 21

4.' . il.
34 17 8
M II 3

183 10 0
IM on

13 8 A
23 OA

43 lit

33 E. C

8.
W. Jr.

W.

securities,

fertllled

Charles Pratt
O. Iteynolds

Charles Schleren
Edward M.
f. waiDriai

M.
Wlllli D. Wood

personal
UEPOHITH CHEQl'E.

lOll.hefnre

ti.vj.imi.nin

Charles r. SmUllj.
Spoor.

K.
Thayer.

II.VMK RI'.PIIIU'S.

I4SI.I
itnroitT or coxditiox or

The Natitnal lank af Naw Yark
at Vork. In the .Stat., of at th

rlo of hulnes. Mnrcti 7,
HKSOUHCKS. I

lAnns anil i;;.21SA:i oiS. bonits to secure circulation .mis.vVJ0

v.ziv.onu i'"1"'. l. r, iirpous
l,OJ3.tse.JJ

12

un i . no:
Ikimts. etc.

A.

llinklnc house, furniture fc
Due from banks (nut rt--

ngcnisi..
Due from htale banks ami hankers
Check anl other cnvi Itmslliclianres for clearlnir hi,usc
Notes of other national, hunks
I'rnctlonnl paper curriaicy, nickels

and cents ,
luful money rewncln hunk.

.Specie ....
tender notes T.dnimii.ui

Iteilemptlon fund lth t'. S. Tress- -

unr is per cent, of circulation)
Hue Irom f. S. Treasurer

Total .

1.1 Villi. ITIKS
Canltsl stock paid In
Huridiis fund. .

t'nills tiled prolits, less expenses and
tas.ri.pald

National tinnli miles
Due to other nallonrl

hanks. .vi,l.w,r,i.i.7s
unr iu lianas

bankers
Due to tnisi loirpaule

nnn savings nan
Mends unpaid

Provident rvne fuml
inaiv.iiti.si nrpnsiis sun

lect to check .

Demand eertlrtcates of
denoi.lt

Foreign t

fund,
checks

Cashier s chcc'.s mil
standing

t'nlted Mites depn-l- ls

nonits bnrroHcd
ltesered for tases .

Tnlal...

SI.

it.

John A.
Henri- - -
Charles Steele.
Frank

nir

lUtures
national

t.-

16 I9I.V9.M

ll.TU'.'.VKI
isn.ni

rs.uo.im

. JW1.I9

ii,a;..i
:.:i.t.n7n s
9.2.11 .0.IS.r--

.1,710,720. jn
742.avi.9il

White

Sprarua

Nathaniel

;:i.?47.v.r...ift
r.,(N S3n.'10

State of Xc-- 1 oik. ('niinlv of eu I'ork.s ii,a tender

ii. ot
I !!' that

from designating the of ''"'"i'lf!1, ""'
the dy 'no.edr.e

ImmailK. rtl

also

(sift

SlK.oou.onii
authorlzod.

ilebenttirrs
company. proceeds

he

WntHl.voroN-- . The
expenditures

The

subsidiary

The

asklnir

Una..

London

ana

Oeorjre

Alexander

City

divounls...

Js.WJjM.di

outetanrlltig

and suurn In mn fVc nth
d.iy ol March, 1911,

i:dwiv, Nut sty Public.
Correct ttesl:

IAMKi STII.IAI W, '
r.Dtt IN S, M1STON, I Directors.
JOHN . STrHLI.NO.)

DIVIDEND AND INTEItEST.

Cashier.siv.n
HJ

n.i3i.j.-a-
r.rOf., IM7.30

IS).(rn.oi)

i. imiiiu i. Kii.iidii.N,

m

Snriserlhe'l hetiirr.

r coiirv.

1

mi: (;itfct'i.i'( itsi,
4'MUIIIIAI. I'lltl PAN V.

New ork. March I).

rm:i r,niii:i capital mtock dividiindso. :i
At a regular meetlnK of the Itnard of Directors

nf the Amertcnn Agricultural Chcmlcnl Compa-iy- ,

held this day. It was resulted that n
dividend nf TllllHIi (31 PIMl CUNT, on Pre
ferrcd Capital Stock be declared and paid on
April 13th next to the stockholders uf record on
Tuesday. March 21st. 1911

The transfer books of the Preferred Slocl;
be closed on Tuesday, March 21st, at 3 o'clock
P. M., and will remain closed until 10 o'clock A.M.
Saturday, April 1st. lull

THOMAS A. lOt:. Treasurer.

(IKNF.ItAt. M014HIS CO II PA NV.
March 9, 1011.

The Board of Directors nf (iilNUKAL MlVmitS
COMPANY has declared a dividend nf Three mid
One half I3!y.l Per Ccnl on ihe Preferred Stock
of tho Company, to ho paid on April I. 1911, iu
the Stockholders cf record at the close ol business
March 13. lull.

JAMKS T SHAW, Treasurer.

4, EN Kit A I, SIOTdRS COMPANY.
Preferred Hlork 'trust

Referring to the foregoing nntlro of (ieneral
Motors Company, cTieiks for the dividend when
received will be mailed to Iho holders of pre
ferred slock trust certificates of record at ihe
close nf business Marrh 13, 1911,
CKNTHAL THL'ST COMPANY Ol NTW YORK.

t!enl for Yutlng Trustees,

Lake Shore A Illchl-.-n- Southern lly
ijrsnu central terminal.

New York, Marrh nth, 1911.
The Hoard of Directors of this Cnnipiuiy have

declared an extra dividend of Six Pert cnt, upon
Its capital stock. Including of slock
known as "Mlchlgiri Southern A .Northern In
dlana (iunrantecd Stock," pal able at this nfllce
March 31st, 1911, to stiHkhnlders uf record at
three o'clock P. M oi I'rldaj , March I7lli.

CllAHI.llS F CO.N, Treasurer

Till: CIIIUAIitl .lUNCTHI.N HA I A IS
AND UNION STOCK t AKDS t'IMl PIN t ,
'Ihe Hoard of Dlreelors linw ihls ilay declared

a nuarterly dlvldentl uf one anil One half per rent
on the Preferred Sloik and a nunrtrrl) ulvldc.nl
nf Two per cent on the Common Slock of this
Company, payabht on Saturday, April 1st, 1911,
to storkholders of rernrd at the (lose ot business
on Monday, Marcn isth lull.

Il M l1 Mll.I.lllt. Secretary.
Jersey City, N J Mnicli 9th, lull.

IUARANTY TRUST COMPANY of N. Y.
New York, March 1st, lull.

The Hoard nf Directors has declared a quarterly
dividend of HI (II IT Pi:it Ci:vr. lH"il nn the
Capitol Stork of tliU ,( iitnpany. payable March
31st, 1911, to stockholders of lecoid at tnc close
of buslnets that da),

V U IlKHIIAIll). SeciTlary.
' AMERICAN CAN COMPANV.

A quarterly dividend nf and
per cent. (HtT'.i hat lieen declared upon the pre.
ferred stock of thlt Company, payable April 1st.
1111, to stockholders of record at Ihe rlosa of
buttasst March nth, 1911.

Traatfer books will remain cpen, Checks
lutllll. H l ISMON, secrrtar'.

$5,000,000

American Cotton Oil Company
5 20-Ye- ar Gold Bond

Dated Mar U 191 1 Due Mar I, 193 1

Atttorxed, $15,000,000. Oubuadiat (present iuue), $5,000,000.
RadeeaabU at 105 ea any iaterett day. oa 30 days' aotict.

Cevpoa (cna ia $1,000 deaoaiaitioa. Pnocipal may be regateicd.

Froca a leBer of the Coapaay which wiQ be tent on request we summarize at follows :

I. No Bencaa be placed apon the property of the Company, eicept with the content of the
bolder of 80 ia aaaotaat of these bond outstanding, and a tike percentage of the
414 DelenteB wkh whkk this iatue ranb equally.

2- - The bocdi are folowed by Pfefened and Common stock hating an aggregate market
Tafae ia esceai of $22,000,000.

notes,.

I.IIOIIS.

8121.012

aturcts

3- - The net earnings of the Company applicable to the payment of interest, for the 5
yean ended Aagaat 31, 1910, averaged over AH time the interest on the full bonded
debt of die Ccnpaay, ieckdaig the bonds now offered.

4. The Take of the physical tjleperbei and the net quick ataett ia more than 2 fa times the
minnal of she bonded debt of $10,000,000, which includes the present issue.

5. From $2,000,000 to $3,000,000 of the proceeds of this issue will be used for
addsBona to sad the halanrr wil be added to working capital.

Price 97 and Interest, Yielding About 54
wJ be statue it the ten f isSgaa raoapto of the Coapaay eacoiiated at the rale .of i until May I. 191 1.

ApptKatioa wil be made to Sst this issue on the New York Stock Exchange.

White, Weld & Co
5 Kaaaau Street
New York

The Rookery
Chicago

WAXK WEPORTg."'J!..,.....
H THE

I Citizens Central
B National Bank of New York
I Sl BROADWAY

'I SttttcmeBt el CaaslltlM 7. lilt j

H RKHOL'RCES. I LIABIliITIKS. I

Loans and discounts S1J.S8I, MS 84 Capital stock S2.S10.000 00
IBM L'. 8. bonds to secure j ... . i

circulation I.SOS.IOO 00 ourpiut ann proms s,w,iMiI Other bonds and securities M,233 7S Circulation 1,028,297 so
Dun from banks 3H5SlJi5 II reserved for tares 13.017 08

ai2.11ari7.80 tn.lM.U7.8a

niRITTORd..si:.ono.( , ann
!7iS!)fS B JiMKS ST lli l MAN IIARH IX P. KINGSLET

AivSrats I IIAN1EI.A. DAVW WOODBIR V

ouSmBJ KRANCM M. BACON. Jr. RALPH L. Ct'TTER ,

'..ll.UK.mlD ROBERT B. niRSCH ALBION K. CHAPMAN
0

m M H I1ENRT B. STOKKS EDWARD A. WALTON
M VilSziM I 1IF.NBT T. FLKITHANN ALOrSTl'S F. LIBBV

U7M I ttJABL F. BOKEB HENRV SAMPSONI LOl'W F. DOMMF.RICII EDWIN S. SCHENCK

7:.o, g
OFFICKR1

l.vi.i;--
,

r,WIN !. Nt'HENCK. ' JESSE M. SMITH, Asst. -- Cashier.
s:!,i78.m:.m PJ KH4NCISM. BACON. Jr., i JS. MrALLISTER. Atit.-Cath- lf r. I

...m'i ALBION K. CHAPMAN. HJI. M, HAINES. Atit.-Caihlr- r.

":'i!m).'(ir(j

1911

the

will

Ihe

HV

one

hi'poiit tir tiik rnNtiiTip.V or
THE HANOVEI. NATIONAL IANK,

Jih. 1911. ,.,.,
I1I.OWI i........

Loans and discounts
Overdrafts
I s bonds to secure circulation
I' s. bonds to secure t'. 3. deposits
I", S. bonds nn hand
llnnds, securities, etc
Itanktng house ..
Due from other national bank.
Due from State banks and bankers
Clu cks and other i ash Items.
rschances for Clearing Hour.
.Notes of other national banks
Nickels and pennies.
tirwrle. .

:mi.I7.4:.M

AiiKiticAN

4'rrllflrstes.

plant,

DtEwj

Marek

Prrslilrnt.

Itcdempt on luntiwiHir.n. ''""",
Due from U.S Treasurer (othcr.tha i

-', fundi

Total.
l.iAim.rni-s- .

Cnpli.il slock paid In

Midi' Idedp'ronts. less expenses and

Na1rio"alPhank notes outstanding.
DUldend unpaid .

lndU Idual deposits tub- -

leel to cheek. 27,4M.7i0.s
Demand certlllcates of

deposit, ... , ...Sl'rf
Ccrtinod checks
C.ishlcr's (hrtks out- -

.taidlng 2.033..9.1.73

On? to other n"on'
banks 83IJ37..111S.1

Due to state banks and
bankers . l!.eA3,0O8.84

Due to trust romranles
and sa'.lngs banks... 18.013,323,30

United States deposits ....
Hands borrowed ...

SMITH.

i

SM,9eo.(79Al

I.IOO.UCO.OU
IK I.OOO .Oil

32.00 00
S.:4S.OB8.tO

00
IJM9J38.40

34

13.9tll.S37.9S

1.S02.S2
l(.04,24l.iO

00
3.1.000 00

139,000.00

tll.74.7:.tl
8.1.000,000
ir.ooo.ooo.oo

1,
2,14.H)

38.3.027.73

83.OS8.OS3.47

130,000.00

v.... f'A.inU-- nf N York. 68,

I, 1 1 ,MF.R K, WHITTAKKIt. of the
National Utnk of the City of New York.

V Lt.mi.iv sue.r that the above statereent Is

irue. to of my knowledge and teller.

and sworn to before me, thlt 9th
ot March' im- -Jay WM. J. CARTER.

Notary Public, New York County
Correc- t- Attest. ,

WI1.1.1AS1 vv.lllli V'"1'
I I.IJ.MI P.
WM. It.

1.8S7.18

3,343.030

r.OtBiCO
n.ya.iu
72.430.00

7J3S.118

00

Directors.

300.381.24
ino.ooo.no

138.100.87

Csrhler

tbebest
si.,r.ritvd

IIAltllOl

DIVIDENDS AND INTEREST.

Dl'Liril-SUPEKIO- , TRACTION COM

The Directors of tho Duluth-Superlo- r Traction
Company have declared a juarlerly dlvldend of
one and r Per ten;, on the om,.m?. ... .... AH

. i April isi, mil. me iu.;.nmui. :rt,7 . .in i

tf' iho clov of ousiness on Marcn iaui. im,
IIIIICC IU I I1C ll"Nos. 18 22 William Street. New ork. Ts. 1.

M. I. nillCHTER. Secretary.
New Yorki March 9. tBn,

IIULirril-SUPEIIHI- Il THACTION COM- -

The Directors of the Dulutli. Superior Traction
Company have deflated n quarterly dividend of
One Per Cent, on lite Preferred Stock of the Com.
. .......till, nn nnn ri,r nrii lsi. iwii, iu
stockholders of record at the close ot business
Wednesday. Marrh 13th, 1911, at tho office of
The 1'arnieis' l.oan and Trust Company, Not.
in 22 William blreet, New York City.

s. 1. IllllClllIRT. Serretary.
New York. March 9. 1911

SOUTH IMHITO H ICO HLCAH CUMPANV.
PHFFKItltF.D.VrtHlK DIVIDUND.

COMMON STOCK DIVIDEND. .
A dividend of two per cent, on the prefejred

stock uf this Company hat been declared for the
second iUorter of the current fiscal year; Ihere
has alo been declared n quarterly dividend ol
on per cent, im thn ennunun slwk of Ihe Lorn-nan-

Holh dividends ate payable on April 1,
1911, to htockliolders uf record at the close of
buslncksoti March 21. Kill. Cheeks will be mailed
by Messrs, Muller, Sehall A Co, of New .ork
City. Tho Transfer Hookt will not be closed.

F. A. DII.LINUIIAM, Secretsn,,es t ins, MHrt u . tun,

I

I

...

I NUKU SHOE MACHINKHV
,tr If I UHAl ION,

The Dlrectort of this Corporation htre rirclired
a quarterly dividend nf i HIU elt. per share)
on Ihe Preferred rtplm stock, aad a dividend of
21 iw rts. per sharei on the Common capital
stock, both payable April 8th. 1811. la ttaaa.
teP'f!.?' n0" roM of bgetaett Mareh
loUlt 1111

U A. OOOLIDOr
freti

.No. 73.1

itupoivr or tiih condition or tiik
NATIONAL IANK OF COMMERCE

IN NEW YORK.
at New Yolk. In the State of New ork, at the close

oi business .nareii 7, 1VI1'

nKSouRcns.
Loatia and discounts. 3121.4'
iiverarsits, srcureti aim ttnsecur.a,
II. 4, bonds to secure circulation
It. S. bonds io secure V. S. deposits..
Premiums on t S. bonds
lionds, securities, Ac,
llanklng house...
Due from national banks (not rt

bene Agents!..
Due from Stale and private bants

and bankers, trim companies and
sevlngs bsnks.

Checks and other cash Items
exchanges for Clesrlng IIoiim',..
.oies oi oiner national nanK .

I'ractlonal paper currency, nickels
and cents , .

Mwful money reserve In bank, lr..
Specie.. ,82.1.ni..l42..V)
lgal notes.. on CO

neuemiuinn iitna wttn v. n. Tress
ttrer di of circulation)

Due from U. S. Treasurer

Total,.,
LIAHILlTILS.

Capital stock paid In.
.Surplus fund,...
Undivided profits, less expenses and

taxes paid.
National bank nutcs outstanding
Due to other national

banks.. II2.9V1, 14.1.02
Due to State and pri-

vate banks and
bankers.. 13,11979.011

Due to trust compa
nles and savings
banks.. 33,701 ,3Von

Dividends unpaid 1I,0.VV1
Individual deposits

subject to check. 82,03.99.1.m
Ilemann ceruncaies

of deposit.... ,

Accepted checks. . ,,
Ca.Mer's checks out-

standing.
United States denoslts
Deposits of 17. 3. dis-

bursing officers.. .
Reserved for taxes.

Totsl...

2.0M.307.X4
9,713.149.1--

2.S70A10. ti
241,033.11

234,783.20

1,112.9.1
48.2S

i:.7C .oon.no
MO.nmnn
721.377.M

f3.U71.fAl.0l
J,32OO00 00

.1AKI.073.8S

3..1A.1.B14.48
192,821.83

2.1.R37.eft1.nt
270,9V).OO

1.18.38

tender Mlfl0..147.M

M.1J00.00
23SA14.10

8224,40228.44

tl3.nm.ono.co
lo.omonoco

7 On.1,738.78
l:rVT7,(O)01

1M.7S7.M7.M
122,100.00

t24.402.128.14

Slate nf New York, county of New Vork, ts.:
t. NF.1LSON OLCOTT. cashier ot Ihe above,

named bank, do solemnly swear tint the above
statement It true to the best of my knowledge
and belief. NKII-SO- N OLCOTT. Cashier

Subscribed and tworn to before me this 91li
day ol March, mil. K. II. C.W.LAN'AN.

Notary Public Klnga County,
Certiorate filed In New York County.
Correcl-Atte- st:

A. I). JUILLIARD, 1

.i, P. MORGAN, Jr,, Director.
. I SNVUI'.R, I

ELECTIONS AND MEETINGS.

NOTICF. OF ANNUAL MEETING
Or'STOOKHOLDERS OF

nr.THl.EIIF.M STEEI, CORPORATION.
Ihe Annual Meeting ot the Stockholders ot

Uethlehem Steel Corporation will be held at Its
principal ofr.ee, No. 763 llrosd Street. Newark,
New Jersey, on Tuesday, April 4, IPll.lt Ho'clocU
noon, for the following purposes; tn to elect
three directors to serve Tor a term of three years.
(2) to elect three directors to serve for oue. two
and three years, respectively, such election belnr
rendered necessary by an Increase In the numbtr
of directors from nine to twelve: Mi to rectify the
action ot tho board ot Directors In authorizing
the guaranty by Uethlehem Steel Corporation of
Ihe performance by tcthlfnem Steel Company,
or Its successors or assigns, of a certain
agreement dated February 4. II"I0, executed and
delivered on January a. 1011. between Bethlehem
steel Company and Dldler-Marc- h Company, s
rormrsllon of the state of New Jersey, In regard
to the construction by Dldler-Marc- Company,
or Its assignee, ol a by- - product coke ov en plant on
property near the plant of Uethlehem Steel Com-
pany and the manufacture and sala by Dldltr.
Marrh Conipanv, or Its assignee, to Bethlehem
Steel Company ot specified amounts of coke andgas and to ratify the contract of guaranty,

In ihe name of Bethlehem Steel Corporation
by lit 2nd under date of January
28. 1911, of the performance of tald amended agree-
ment by Bethlehem Steel Company, ud (41 to
transact such other business at may properly
come before said n.cetlnr- -

books lor ins iransier or snare l oi ins
stock of the Corporation, both preferred iaid
ISMB. will ha closed at 8 o'clock P. U. on Tv

arch 14.
a, at. on

Ptt'1, Newir'i,

1811. nan wui oairsppsasa at
' mMur,,N J , Marrh I, nil,

First National Bank
2 Wall Street
New York

NORTH AMERICAN MCOAJt COMPANT.
Sugar Factory "Central Naretaa.'

In the drawing held this day, baton Mr.
oSolar, Notary Public for the redemption

of (S4I TbJrty-fou- r mortgafe bonds of ths BntarFactory -- Oentral Narrtsa. ths following num-
bers were designated for payment. tIi.:

30. 4B, 90. 71. 7J. 77, 07. lSTlJB. 141. 1(0, 180, ITS,
187, 189, iCS, 205. 208. 283, 247, 2S8, 299, SOS. Sit, 320.
S2S, SSI, S88. 884, SAB, 382. 4S3, 448. 480.

The holders of above numbered mortearsbonds am hereby notified that from the Slst of
this month aad from t: o'clock to 2 p. SI., Uuy
ran call for collection of same at the office of this
Company. Acueeate street. No. 128 (Entresol).

Notice It hereby given to the other holders of
bonds that oa the same office payment will be
made of all coupons due on said date.

Havana, March sd. tstl.
(Signed) OEOriGE It. FOWLER.

President.

UNIVERSAL CASTER AND FOtTNDRT
COS PANT.

NOTICK TO BONDHOLDERS:
Notice tt hereby given that Bonds Not. 82. 84.

43. 77, 180, 177. I8B. 282. 234. 248, 282. Ml. SOS, S44,
345. S48, 834. 383 and (87 of the Universal Caster

Foundry Company, scoured by Its Uortgax to
the subscriber, bearing date December mh.lBOS.
have been and are according to the terms
ot the said Mortgage, called for payment, and
will be paid In full, principal and accrued Interest,
at the office of the subscriber In Newark, New
Jersey, on the First day of April neitupon presen-
tation and surrender or said bonds and all coupons
except those already paid.

FIDELITY TRUST COMPANT, Trattee.
Dated. Newark, N. J., March sth, 1811.

HANK KEPORTS.

No. 1.2S0.1
TIE PORT 6r THE CONDITION Or THS3

MECHANICS & METALS NAT'L
BANK, N. Y.,

at New Tork. In the state ot New York, at the
close of buttnes. March 7, 1911:

RESOURCES.
Loant and discounts 842,188,178.0
uveraraitt, teeurea ana unseeurea.
U. S. bonds to secure circulation...
Uonds. securities. Ac
Flanking houie. furniture, and fixt-

ures
Due from National

batiks (not reserve
agtnts) 82,042.423.41

Due from State and
prlvstn banks and
bankers, trutt com-pnl-

anl savings
bank I.841.M0.7.1

Checks and ether cash
Item 231,780.24

Exchanges for Clear-
ing House 10,887,097.19

Notes of other Nation-
al bsnks 48,000.00

rraettonal paper cur-
rency, nickels, and
cents 832,79

1 .awful money reserve
In bank, vlt.

Specie 11,942.082.00
Legal-tende- r nous... 1,177,000.00

Redemption fund with
U. S. Tree surer, (.Vi
of circulation) 1.10.000.00

Due from U. S. Treas
urer ISO.31I.lt

Total 181,687.234.80

Capital stock paid In
Surplus fund
Undivided profits, lets expentea

and taxes paid 2.14)8,4180.!41
National bank titles outttandlnE..
Due to other National

tanks
uua io mate ana pri- -

vtte hanks and
tankert

Due to trust compa-
nies and iavlnict
btnki

Dividends unpaid ...
Individual deposits

subject to check.,..
Demand certificate!

of deposit
Certified checks
Cashier's rh'cka out-

standing

Reserved for (ties ..,

3,822,330.08

0.444.M)

30,107,228 73

r,742,100.70

298,749.78

3,000,000.00
8.8.11,381.04

2,178,000.08

28,801,

LIABILITIES.
88.000,000.00

8,000,000.00

2,0433.400.09

13,:i2.12L75

C4.S2a.2as.aa
zo,nvo.

Toul S8t.e87J34.aft
Ettte of New York, County of New Tork, as.:

I, JOSEPH 8. HOUSE, Csthler ot the above,
mmed bank, do solemnly an ear that the above
statement Is true to the beit or my knowledge
and belief. JOS. K. HOUSE, Cashier.

Subscribed tnd tworn ta before me thlt tth
dty af March, 1911. HENRY AUMANN,

Notary Public.
Correct Atteatt

V, EVERIT MACT. 1

THOS. If. HUnRARD, Directors.
H. H. ItOQERP, J

REPORT OF THE CONDITION OF

THE MERCANTILE NATIONAL BANK,
of the city of New York, at tho close of business

Msrrh 7, 1811:
RESOURCES,

Loans and discounts IU.888.5U.88
Overdraft!, secured and unsecured,, 3,081.07
U. S. bonds to secure circulation . SOOloOO.OO

ij. n. oonot to secure u. a. nepotiii,
Bonds, securities, etc
Due from national banks
Due from Slate bsnks and bankers.
Checks and other rash

Items S80.011.7I
Exchanges for Clearing

House 402.8iO.84
Specie 1,799.743.38

1,117,000.00
Redemption fund with U.

S. Treasurer li of cir-
culation) 13,000.00

Due from O. S- - Tresturer,
other than 3 redemp-
tion fund 28,000.00

Total.,

LIABILITIES.
Capital stock paid In.
Surplus fund. ... ....
Undivided cronts, lets expensct udtaxet paid
Reserved for taxes
National bank notes outstanding. .,
Dividends unpaid
Due to other national

banks
Due to State banks and

bankers. . 394,200.97
Due to trust companlet

and savings baiikt,...., 2,043393.01
individual deposits mid

Jccl to cheek . . .

Demand certificates of de-
posit

Certified cheeks .

Cashier's rheckt out
standing ..

U. S. deposits , , .,

1,000

1.104

Total .

State oi New York, County ot New York, tt.:
I. EMIL KLEIN. Cashier the

bank, do twesr that the
It trut to the beit of i

Muhscrlbed and tworn
ot March,

Come

9,109.383.99

C27.R07.ln

83,731,322.18

OariileaVallldin

8,883,982.81

13,078.31
106,078,47

4,718.27
1,000.00

It

hereby,

MS.feS

oo
S9853.SQ

.084.43
329,848.44

S,S8JS.7S

,...19.:O8.08S.73

88,000100.00

718,114.01
11.080.00

800,000.00
8,480.30

18,180,471.22

S1SJ0S.0M.7S

Af abovw-nama- rl

solemnly abort statement
'eSI

to

2,000,000.00

ranks
r- -

1.1

i.'l


